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INDEPENDENT AUDITORS' REPORT TO THE COUNTRY MANAGER

W have audited the accompariying financial statements of Nationsl Bank of Pakistan - Afghanistan
Dperatons {the Bank), which comprise the statement of financial position as at December 34, 2014, the
statement of comprerensive income The statement of changes In squily and the statement of cash flows for

the yaar ihen ended, and a summary of significant aceoonting policies and ather axplanatary information
\hece-in-after referred (o “nancial statements”)

Management's Reapansibility for the Financial Statements

hansgement is responaibie far the preparation and fair presentation of thess financial statements in
accordance with the accounting frameweork as stated in note 2 4o the financial staterments, and for such
intarnal contral a5 managernant detarmines is necessary Lo enable the preparalion of financial statements
that arz free from metenal misstatement, whelher due to fraud or e

Auditors’ Responsibility

Qur respansipllity 15 to express an oglnion on thesa financial slstements based on aur audit, We conducted
our audil in accordance with International Standards on Auditing. Those standards require that we comply
wilh ethical requiremants and plan;and perfonm the sudit to oblain masonsble assurance aboul whether tha
financial statements are free from material misstatermenl

An auditinvalves pesforming procedures (o abtain sudit evidence abolit the amounts and distlosures in the
financial statements The procedures selecied depend on the auditars' judgment. inciLding the sssessment
of the righa of matenal misstalement of the financial statemants, whether dus to fraud or smror In making
Inese rizk assessments, the auditor considers intsrnal controd relevant (o the antity's preparation and fair
presentation af the financlal statements in order to design audil procedures thel are appropiiale in the
eircumstances, but not for the purpose of exprassing an opinioh on tha sffectiveness of the entity's intema|
contral. An audit also includes evalualing the appropratensss of accounting policies used and the

reasonablaness of accounting estimates made by management, as well as evaluating the overall
presentation of fhe finanoal statements.

Ve Daliave that the audit evdenca we have oblzined 1§ sufficiant and appropriafe to provide & basis for our
Audit opinion

Opinion

In our apinion, the financial statements give & Uue and fair view of the financial position of the Bank as al
Decembar 31._ 2014, and of its financial perlormance and fis cash flows for e yiar than ended in
accordance with acoounting framework as stated In note 2 to the financial staterments
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Othar matter

The financial statements of the tank for the year ended Decamber 31, 2013 were audited by another firm af
chartered accountants who had exprassed.gn unqualified opinion on those statements vide their repon dated
farch 27 2014
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HNATIOMAL BANK OF PAKISTAN - AFGHANISTAN OPERATIONS
STATEMENT OF FINAMCIAL POSITION
AS AT DECEMBER 31, 2014

MATIONAL BANK OF PAKISTAN - AFGHANISTAN OPERATIONS
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2014

- 2014 2013
2014 2013 2012 {Restated)
(Festated) [Reslated) Nite o e T
e Note - A5 i "DOD e =
Interast iIncome 83,007 125,758
PR Interest expense [t ] {11
Cash and cash equivalents 5 2,957,362 3,121,888 3,410,905 fickintsret ineaine 18 93088 128 74T
Irwestment -] 392,244 ; = it
Laransand advancee 1o cusomars Y 420,632 Eakaial 1212955 e End commission [Reome 16 27,008 34,286
Property and equipment B 9,143 10,842 12,318
£ WRITIG F ie 2 - - 3 120,186 161.003
Cither assels 10 2,125 4. 78a 17,357
{Impairment loss) / reversal of Impairment
Total assels 3,781,806 3,656,943 4 B53,750 on koans and advances 1o customers - net 7.4 {4,650} l?-'JET
Exchange gain 3,169 78,565
Personnel expenses 17 {61,438) {B3.542)
Liarinios Denraciation ) 1,785) (2.046)
Other expenses 18 {39,392) (38,517}
Dreposits from banks 11 295,636 32,233 275,091 =
Deposits fram customern 12 2,313,670 2411381 3.215.749 (104,086) [B.475}
Fatatiun —nat 1,851 11,52 EhHETS Profit before taxation 16,090 152,528
Orthier liabilities i3 5967 2545 B B6S9 : ;
Dafermed fax liahifiby L} 40,032 33517 14,712 Famation 19 {5,028) {24,141
Total liabilities 2,657,256 2,401,411 3,538,785 Profit for the year 14,062 128,397
Represented by |Equity): Other comprehenalve Income
i fit aned iGs - -
Hessd oifice equity - Capital sccount 1,000,000 291,428 284,428 egme that wilt be raclassifiod subseguantly *Iﬂ profit and lass
Retined earmings 124,250 173.304 122,527 S S . o )
Total equity 1,124,250 1,164,732 1,113,955
Total comprebensive income for the year 11,062 128,357
Tatal equity and liabilities 3,781,506 1,656,143 4,853,750 P
WA G R T e i (Loss} { profit bafore un-realised exchanges gain © kBas and tExation (4,858} 84,738
The annexed notes 1t 27 form an integral pat of these financial statements.
The annexed noties 1 1o 27 lorm an integral part of these firancial statements,
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NATIONAL BANK OF PAKISTAN - AFGHANISTAN OPERATIONS MATIONAL BANK OF PAKISTAN - AFGHANISTAN OPERATIONS
STATEMENT OF CHANGES IN EQULITY STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2014 FOR THE YEAR ENDED DECEMBER 31, 2014
k| 2013
Head Foreign 2014 :
office equity exchange \Resta |,E.'Ij:l
——ir i 000" s
- capital translation  Retained & Mote Afs in
account resane sarnings Total
P e RO PR, o T v S — s
Cash flows from operating activities
16,080 163 528
Balance as al January 01, 2013 - as previously repoed 981,428 86,214 53121 1,130,762 ;ﬁ;s:;ﬁﬁmm
Effect of restatansent Depraciatian 1,785 2046
el oF 1 - [
- = §20EN sl (18.008) Impaimmant loss on loans and advances to customers 7,584
Balance as al January 07, 2013 - Restatad 091,428 . 122,597  1,113.055 25,459 154,574
. . Changes in:
Payment o Head Office during the year - ' ({7200 (FT.A20) e ok ad-anes in cEAlE 30,602 ao4 348
i Other assets 2,658 12,673
Total comprehensive income for tha year et iy 263.403 (242 858)
Depasits from Customears (B7.691) (80d,3890)
Profit far the year - Restated ‘ 128,297 128,397 rHker lizhilities 30= {41221
Cther comprahensive income for the year - Restated B B 287,451 {189,875}
Taxes poid (7.914) (21,145)
Total comprehensive income for the year - Restated 3 128,397 128,087
B Met cash generated fram ! (used in) operating activities 279,537 {211.020)
alance as at December 31, 2013 - Hestated 991,428 - 173,304 1,164,732 -
! Ll Cash Mows from investing activities
Paymen! to Hoad Office dunng the year - - (51,844)  (51,544) Ifvvestment in capital notes - held-to-matusity 1302,244) T
Paymeants made for acquisition of properly and equipment {286) {370y
TransTer fram retained earnings 8,572 - {8.572) =
Met cash used in investing activities {392.530) {270
Total comprehensive Income for the yea v oY
e Cash Tows from financing activities
; Cash remitted to Head Office ' (51.544)| | (77.620)|
Profit for the year ~ 11,082 11,062
Oith i MNet cash used In financing activilies {51,544} (77,620)
ef chmpraehansive intome: for the yvear =
Met (decrease) | increase in cash and cash equivalents (164,637} [288.010)
Total comprehensive income for the year - - 11,062 11.062 Cash and cash equivalents at beginning of the year 3,121,898 3,410,804
Batance az al Decembor 31, 2044 1,000,000 = 124,250 1,124,250 Cash and cash equivalents at the end of the year 20 2,957,362 3,121,898

The annexed notes 1 1o 27 foern an integral part af thase financial stataments
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Thie annaxed notes 1 t0 27 form an infegral part of these financial statements.
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